ARTHUR L. SHERWOOD 
10430 Wilshire Blvd. #502 
Los ANGELES, CA 90024 
(310) 666- 3693 


October 26, 2011 


Eric P. Newman 
6450 Cecil Avenue 
St. Louis, MO 63105 


Dear Mr. Newman: 


| enjoyed speaking with you on the telephone yesterday. To follow up, | have 
enclosed the following: | 

1. A copy of my two $90 South Carolina 1779 notes. 

2. A copy of my sheet of Penn. October 1773 notes. 

3. Copies of a few other notes in my collection that you may want to 
consider for any upcoming 6" edition of Early Paper Money. | have 
others, of course, and would be happy to provide whatever | can. 

. A copy of two of my 1786 Rhode Island notes, inscribed as "audited." 

. At the risk of “unloading” on you things | have found of interest, 
enclosed are copies of a few other related materials | have managed to 
find over the years. 

. A copy of my $60 South Carolina 1779 note, with the reverse showing 
the crescent moon on flags. The same flags with crescent moons are 
on the reverse of the $40 and $100 notes of this issue. Maybe this 
was a recognized military flag at the time, but even if so, | would also 
guess that Corum chose the design because it looked like his initial. 


You also volunteered to receive other thoughts on your excellent 5" Edition: 

A. The plate for your North Carolina 1785 note fits your description of the 
counterfeit. | have enclosed copies of two of these notes in my 
collection, where PCGS says are coufiterfeit, but | am not so sure, and 
they are not described as counterfeits in your book. 

. The New York 1771 issue is interesting. | think there are more 
varieties of authentic and/or counterfeits. For example, 

a. The 10 shilling notes, there are different alignments of the T in 
TEN and the W in NEW below. See also the different "No."s. 

b. For the 1 pound notes, | have one with a noticeably different 
“Pound” in the text. 

c. For the 2 pound notes (variety (b)), there appear to be different 
"received" printings. And the P in POUNDS aligns differently vs. 
the K in YORK. 


ARTHUR L. SHERWOOD 
10430 Wilshire Blvd. #502 
Los ANGELES, CA 90024 
(310) 666- 3693 


d. For the 3 pound notes, there are different alignments of the R in 

THREE and the A in LAW (below). 
. Some of the 5 pound notes have a comma after "Treasury" and 

some do not. 
For the 10 pound notes the "Tis death to counterfeit" has 
different alignments with the black balls and the margin design 
below. Also the "CC" alignments with the bottom border design 
are different. 

C. Enclosed is a copy of a Continental February 1776 fractional note 
where the year was changed to 1777. Was this because of a 1777 
printing of the issue? 

D. In the "Bits of Bills" section, it is interesting that portions of bills from 
different years were sometimes attached to make them the full 
denomination. Enclosed are copies of two examples. 


Please let me know should you need anything further or if you would like better 
images of any of the enclosed materials. 


Very truly yours, 


Arthur L. Sherwood 
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[AMERICAN REVOLUTION . 
COUNTERFEITING.] MD. 1 page. 7 1/4" x 
3 1/4". Norwich [Connecticut]. April 3, 1765. 
A manuscript document "To Joseph Talcott 
Esq. Treasurer" for him to “pay Boswell Buel 
of Shillingsworth the Sum of Ten Pounds ` 
LMoney as a ( ) for his making discovery of 
Axel Buel of said Shillingsworth who was 
before the Supr. Court at Norwich in March last 
convicted of altering the Bills of Credit of this 
Colony". Scarce item related to counterfeiting 
of Bills of Credit. $200 - 300 


The Connec zeti 1 
Cornecticu: Gazette, Published in New Haven, of 


SILVERSMITHS AS COUNTERFEITERS 


Pec ri 
In May, 1764, : E 


iT 


itioned the Assembly. He set forth that me mac ! 
Eel was out of health and in danger of perishing, yan 
Assembly resolved that he be released if he procured i 0 
conditioned on his being of good behavior and not departing ou 
the limits of the town of Killingworth without the special licenc 
the Assembly.? At the same time the legislators appointed Matt 
Griswold to sell Buel's estate. From the proceeds he was to pay 
costs of Abel's prosecution, reimburse the holders of bills which 
had altered, and turn the residue over to the public treasury, 
committee was also appointed to clear up a claim of John Spt 
against Abel's estate, and the report of the committee was madé 
action was taken on it.?? 


? S.C, Files, New London, March, 1764; C.& M. APRA ا وم‎ 
32-34; S.C. Records 15, March 27, 1764; Connections Gazette, April 14, 1764 
New-London Gazette, Dec. 30, 1763, p. 3 and April 6, 1764, p. 3. 

% Col. Rec. Conn. XII, p. 288. 

C. & M. V, 243; Col. Rec. Conn. XII, p. 354-‏ ا2 

2 Col. Rec. Conn. XII, pp. 288, 379-380. 
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bills which Abel had altered, while the residue went into 
the public treasury. 

According to the law Abel was to be imprisoned for life 
but as a rule a convict might obtain his release by ap- 
pealing to the Assembly. In May 1764, Abel, then confined 
in New London, sent a memorial to the legislators in which 
he set forth that he had no means of support, was in ill 
health, and in danger of perishing. The Assembly there- 
upon passed a resolution permitting his release on con- 
dition that he secure a bond of £ 100 for his good behavior 
and that he not depart from the limits of Killingworth 
without special license of the Assembly. By 21 July Abel 
had secured the bond and was set free. Encouraged by the 
success of his plea, in October 1765 he again besought 
the legislators to lift the restriction which confined him 
to the limits of his town, pointing out that he was under 

| many disadvantages because of it and that he might be a 
more useful member of society if free to trade and deal 
in Connecticut. This time his prayer was denied by both 
houses. 

The young silversmith was a talented inventor, as he 
showed throughout his life, and his ability now won him 
the freedom which he desired. In October 1766 he me- 
morialized the Assembly, setting forth that in the course 
of his business he had discovered a method of grinding 
and polishing crystals and other stones of great value 
which were found in Connecticut, by which discovery 
great saving and advantage would accrue to the colony. 
Arguments which involved possible profit readily impressed 
the legislators, who now released him from the punish- 
ments enjoined by the law and restored him to the liberties 
and privileges which he had forfeited. The sole condition 
required was that he furnish a bond in the amount of 
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£200, with good sureties, for his good and peaceable be- 
havior and that he never again offend in like manner 
against the laws of the colony. Buell's invention was, of 
course, a lapidary's wheel, and the stones to which he re- 
ferred were doubtless tourmalines from the vicinity of 
Haddam and other semi-precious stones, such as garnets. 

Before long this ingenious mechanic distinguished him- 
self by learning the art of type-founding and by designing 
and casting types. About 1770 he turned to copperplate 
engraving, in which field in 1784 he produced the first 
map of the territory of the United States to be made by 
one of its citizens. The following year he invented a 
machine for striking copper coins and for a few years was 
again a money maker, this time, however, with the sanc- 
tion and supervision of the state. His many ventures, which 
included the construction of a cotton mill at New Haven, 
brought him no lasting financial rewards, and he died in 
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military campaign and requesting horses from 
home. Excellent. $1,000 - 1,500 
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The colony's other woman counterfeiter, if indeed she 
was guilty, was a poor young woman of New London named 
Grace Edgcomb, who on 18 February 1763 was arrested on 
the charge of having altered two Connecticut bills by 
changing with a pen one of five shillings to forty and one 
of one shilling to ten and then passing both. Justice Daniel 
Coit had her committed to jail but she secured her release 
when Robert Douglass and Daniel Reynolds furnished 
bail of £50 for her appearance at the superior court to be 
held in March at Norwich. When the time for her trial 
arrived, it transpired that she had come down with the 
smallpox and had been removed by the selectmen of the 


town to a place provided for persons afflicted with that 
malady. Obviously she could not appear in court when 
summoned but the judges accepted no excuse, her bond 
was declared forfeited, and judgment was given against 
her sureties, who in 1764 made a vain appeal to the As- 
sembly for relief. Grace, at least, was beyond punish- 
ment for, as was usual in cases where the bail bond was 


forfeited, there was no further prosecution. 
released on Dau Uli "ayu iuirusueuü Dy INODSIL JJUUBIASS 2114 aua 7 


Reynolds. At the time for her trial she came down with smallpox, and 


the selectmen of New London removed her to a place provided for 
that purpose. As she could not appear in court, her bond was declared 
forfeited and judgment was given against her sureties, who in 1764 
appealed in vain to the Assembly for relief. 
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Nov. 23. 2011 12:12PM — 314 7271030 IT 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


November 23, 2011 


Mr. Arthur L. Sherwood 
10430 Wilshire Blvd., #502 
Los Angeles, CA 90024 


Dear Arthur: 


As I told you in our telephone conversation, I am delighted with your letter of October 26, 2011 
and all of the information it contains. It was obvious that you have collected early American 
paper money for a long time and very carefully. I want to make a few comments on the items 
you described but expect to make many more later. 


The images of your two South Carolina 1779 $90 bill are very helpful as I am studying the 
meaning of a portion of the back of these notes. In the twisted ribbon under the capital D of 
Dollars there is a mystery. On some of the bills there is nothing engraved on the ribbon. On 
others there is “No” which is followed by one or more "T". It is very difficult to read the number 
of repeats of "T" engraved on the ribbon. I am not sure how many are engraved on the pieces, 
and I am going to ask others. We do not know whether the engraving on the ribbon has a 
relationship to the serial number on the face of the bill. Have you any idea as to why this 
addition was used? 


As to the Pennsylvania 1773 bill sheet, that is new to me. 


The 1786 Rhode Island bills which are signed normally but have the word “Audited” and the 
sidewise signature are new to me. At least one of them looks as though it was in circulation. 


The Georgia five shilling with the image of an Indian is in much better condition than the one I 
used in my book. 


Your report from Hartford from December 7, 1776 is fascinating because it gives the number of 
counterfeit bills compared to the number of genuine bills. I have never seen such data 
previously. 


The payment for signing bills will have to be mentioned in any new edition. 


The payment for discovering of the alterations by Abel Buel is new to me and I wonder if 
Roswell Buel was a relative of Abel Buel. 


The word in script which apparently could not be read was the word “premium.” 
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Mr. Arthur L. Sherwood 
November 23, 2011 
Page 2 


The Continental Currency of 1/3 of a dollar dated February 17, 1777 did not show an image of 
the back, and I would like that very much if there is a back. It is obviously a counterfeit whichI 
never heard of or perhaps an alteration. I intend to study this much further. 


As to the New York 1771 issue, this is a very difficult problem. I tried to list the counterfeits at 
the end of my book. There may have been more than one counterfeit of any denomination or 
some of the set type of any denomination could have been modified if the type fell out of the 
chase of a genuine piece. 


You will note that on each of the New York 1771 denominations of bills there are three separate 
rectangular outlined boxed elements. The top horizontal has several small scenes in it. The left 
side box has NEW YORK as part of its design, but only the L 10 bill has NEW YORK reading 
from the outside instead of the inside. The right side box is a large seal of the City of New York 
similar to some of the earlier dated bills of New York Colony. 


The fact that each one of these three boxed elements is identical and in the same place on each 
denomination indicates that all denominations were printed from three common impressions 
rather than from separated for each denomination as were the individual set type and ornaments 
for each denomination. 


Once a boxed element was cut it could be recast in lead and after mounting each cast on a wood 
block back used for printing of a group of improvision of all denominations on one large sheet. 


This evidence may indicate that if the counterfeiters obtained the use of the casts of the genuine 
blocks, they could easily find individual letters or ornaments for the other parts of the bills. The 
counterfeiters could be the actual authorized issuers. 


The fact that all denominations were counterfeited indicates a very unnecessary, impractical and 
strange situation. 


The variations in positions or identity of individual letters and/or omaments on different pieces 
might be because of counterfeiting but can also be a normal consequence of type breaking or 
falling out of the chase. A number of differences in one denomination of actual counterfeits 
would be very strange. The more variations in differences within the same denomination of a 
counterfeit is more evidence that something is rotten in the State of Denmark. 


A further study of money of the 1771 New York issue will be helpful. Advice of anyone we can 
find should be sought. 


I am sorry to leave the 1771 New York issue in such confusion and will appreciate your 
comments. 
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Mr. Arthur L. Sherwood 
November 23, 2011 
Page 3 


You have such an extensive group of them I plan to ask Erik Goldstein at Colonial Williamsburg 
to send images of his bills of that issue. 


It was so wise for you to accumulate all the examples. 


Thank you again for sharing all this information with me. I am sure it will stimulate those who 
write and help to create a 6” edition. 


May I share your data with others to help solve the problems? 
My thanks for your continue cooperation. 


I am involved in a number of similar coin projects and thus sometimes delayed in writing. 


Happy Thanksgiving. 


My best regards, 


Eric P. Newman, Pres. 


ARTHUR L. SHERWOOD 
10430 Wilshire Blvd. #502 
Los ANGELES, CA 90024 
(310) 666- 3693 


December 3, 2011 


Eric P. Newman 
6450 Cecil Avenue 
St. Louis, MO 63105 


Dear Eric: 


| appreciated receiving your letter of November 23, and apologize for my delay in 
responding. 


First, of course you have my permission to use and share my data and materials. 
Please feel free to call on me for any help | can provide. This is something | 
have great interest in, and being retired | have some time to devote to it. 


On the South Carolina 1779 $90, hopefully | can be of help. The following is a 
listing of serial numbers vs. the ribbon numbers for the notes | have looked at on 
the Heritage auction archive and my two notes: 

None: ## 464, 600, 693, 1498, 1603, 1618, 1853, and 2304. 

No. |: ## 2933, 2597 (mine), 3176, 4264 and 4273. 

No. Il: ## 5569, 5822, 6550, 6970 (mine), 7146 and 7148. 

No. Ill: ## 7645, 8285, 8856 and 9464 

It is apparent that the back engraving was redone and the ribbon numbers 
reflect the sequential versions. The shading on the ribbons, for instance, is 
different for the different versions. Moreover, beginning with version Il, Coram 
has put his name on the drapery just in front of the stomach of Hercules. On 
version Ill, Coram made his name even clearer, and added what look like 
parentheses. 


On the Connecticut report of Continental notes collected and burned, | wish more 
could be concluded from the data. About 696 were counterfeit (apparently no 
fractional notes), but as a lawyer | could poke holes in drawing any more broad 
conclusions. 


| have enclosed a copy of the back of my Continental “1777” 1/3 dollar note. To 
me, the date looks like an alternation and the note does not look like a counterfeit 
(too low a denomination to be useful as a fake). My only guess as to why the 
date would be changed is that it was actually "issued" in 1777, by a later printing 
or delayed release for circulation. 


On the New York 1771 notes, Heritage's website would be a good source for 
more examples — | have not done that as yet. Kenneth Scott's Counterfeiting in 


ARTHUR L. SHERWOOD 
10430 Wilshire Blvd. #502 
LOS ANGELES, CA 90024 
(310) 666- 3693 


Colonial New York (beginning about page 145) has | what may be an exhaustive 
discussion of the newspaper articles on these counterfeits, including some 
descriptions of counterfeits. This could use a lot more work, as you obviously 
know. 

Any thoughts on the North Carolina 1785 note? 


| hope you had a good Thanksgiving and enjoy the upcoming holidays. 


Best reg 


Arthur L. Sherwood 


APPARENT 
Very Fine 


Stained; Date Changed to 1777 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 
6450 Cecil Avenue, St. Louis, Missouri 63105 


March 6, 2012 


Mr. Arthur Sherwood 
10430 Wilshire Blvd., Apt. 502 
Los Angeles, CA 90024 


Dear Arthur: 


The delay in answering your December 3, 2011 letter was primarily that I have not received 
photocopies of the items from enough others. Coincidentally, I was delayed by having cancer on 
my lip which has been removed surgically and is now well healed. The miracle is that the silk 
threads used to move the surface of m@y skin to cover the damaged part was reinforced by the 
silk worm“ being improved by inserting genes from the spider and thus could be made smaller 
and just as strong as the larger thread. 


As to the 1/3 of a dollar alteration to the date February 17, 1777, this is a bill which would cas 


circulate at the time because it was so low a denomination and would not be examined. The 
reason for the date change is because a depreciation had taken place between the original date 
and the altered date. I have never seen this alteration before and appreciate it. 


I have received encouragement from a number of people to arrange a 6" Edition of my book, and 
I am assembling all of the new data since the last edition. I have a coordinator who has 
volunteered to gather the data. If you have suggested improvements or corrections, please feel 


free to send them. 


Sincerely, 


Eric P. Newman, Pres. 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


September 6, 2013 


Mr. Arthur L. Sherwood 
10430 Wilshire Blvd., #502 
Los Angeles, CA 90024 


Dear Mr. Sherwood: 


Thank you for sending your August 1, 2013 letter, reviving our past correspondence. We assume 
that you have a superb collection of Early American paper money and are glad to exchange ideas 
and information. 


The border lettering on 1777 Georgia paper money is appreciated as it is very complex and we 
hope we have it correct as there are many alternative choices to categories of various borders. 
We selected only one. 


We have many additions and corrections to our 5" edition and are encouraged by the desire to 
help as are our friends to publish another edition. Please send us any comments you care to 
make. 


We do need complete photocopies of all the examples you have of the New York issue of 
February 16, 1771 as we made a mistake as to that issue and want to correct and enlarge the data. 


This means genuine and counterfeit. 


Any time you wish to telephone us, we are home nearly always at 314-727-0850. 


Eric P. Newman Numismatic Education Society 


Eric P. Newman, President 


by 


ARTHUR L. SHERWOOD 
10430 Wilshire Blvd. #502 
LOS ANGELES, CA 90024 
(310) 666- 3693 


November 30, 2013 


Eric P. Newman 
6450 Cecil Avenue 
St. Louis, MO 63105 


Dear Mr. Newman: 


| thought | should pass on another item | have looked at, to supplement my 
transmittal to you of September 23. For the June 1777 Georgia dollar notes, the 
following may be of interest: 

Serial numbers with the black "in" appear to run from 1 to 39. It looks like 
the run of these was only about 40. 

Serial numbers with the red “in” run from 2 (| assume there were 1s also) 
into the low 100s (the highest | have located is 114). Obviously they started 
numbering from the beginning again when they redid the format. This also 
suggests that there were about 3 times more “reds” as “blacks,” and that seems 
consistent with current availability. 

These numbers also suggest that we could estimate the total dollar 
issuances for the June 1777 notes. 


Shall | continue to send to you such results. 


Es ۶+ 


e L. Sherwood 


U.S. in 


ARTHUR L. SHERWOOD 
10430 Wilshire Blvd. #502 
Los ANGELES, CA 90024 
(310) 666- 3693 


December 28, 2013 
Eric P. Newman 


6450 Cecil Avenue 
St. Louis, MO 63105 


Dear Mr. Newman: 


Hopefully you have received my earlier transmittals and this finds you well. 


| have enclosed a copy of a November 1751 receipt of Connecticut's Treasurer 
relating to "Bills of Credit on the Colony of Connecticut, payable October 1, 
1751." Do you know to what this refers? 


est regards and best Holiday wishes, 
Cf 


Arthur L. Sherwood 
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ARTHUR L. SHERWOOD 
10430 Wilshire Blvd. #502 
Los ANGELES, CA 90024 
(310) 666- 3693 


March 10, 2014 


Eric P. Newman 
6450 Cecil Avenue 
St. Louis, MO 63105 


Dear Mr. Newman: 


Hopefully you have received my earlier transmittals, but | have not heard back, 
so | am somewhat concerned that my letters are not getting through to you. | 
would like to pass on a few additional observations. 


In your Early Paper Money, you do not have a description of the 3 pounds 
counterfeit Pennsylvania March 1, 1769 note. | have enclosed a copy of 2 of 
these notes, as certified by PCGS, and | believe some differences between the 
original and the counterfeit are observable. For example, the "B" in “Bearer” is 
slanted to the left on the original and upright on the counterfeit. And the "T" in 
“This” is more slanted on the original. And “sum of” is tilted down to the right on 
the counterfeit. 


In the La Louisiane section, the following could be added with regard to the 1720 
notes (pp. 158-159): The notes were printed in sheets of 4 or 5 with "BANQUE 
ROYALE" printed in large bold letters vertically on the left stub. The partial 
letters (from the top of the full letters) on the left of these notes would indicate 
where they were positioned on the printed sheets. For example, on the two 
pictured notes of January and July 1720, the partial letters are from the top of 
QUE, indicating they are from position 2. The September 1720 note example 
shows partial letters from the top of RO (and small fragments of adjoining letters), 
indicating it is from position 3. 


.Best regards, 
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Contemporary Counterfeit 


Very Fine 


* Lot Details -- Lyn Knight Currency Auctions Page 1 of2 
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Lot Details Jump directly to lot number: 


4 previous item Lot # 1598 next item > 


return to all items 2014 CPMX Auction » 2014 CPMX Session 2 - US (all but Lrg Type & Nats) | | SEARCH | 


PA-133 3 Pounds March 1, 1769 
Sold for $750.00 
Colonial Currency > Pennsylvania 


View larger image 
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Current Bid: $750.00 * Email to a friend 
Estimate: $1,250.00 - $2,500.00 ٠ Watch Item 
Grade: PCGS Apparent VF 20 
PA-133 3 Pounds March 1, 1769 


Description 


An incredibly scarce note as we hardly ever see examples from this earlier March 1 issue. The March 10 issue, known as the Bettering House 
Money Issue, is the issue that we always see. Superbly signed and with great detail for the grade, the eye appeal is commensurate with a higher 
graded note. PCGS has not issued a Colonial Currency population report but PMG has graded a mere two examples from this entire issue. 


4 previous item next item > 
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ARTHUR L. SHERWOOD 
10430 Wilshire Blvd. #502 
LOS ANGELES, CA 90024 
(310) 666- 3693 


March 29, 2014 
Eric P. Newman 
6450 Cecil Avenue 
St. Louis, MO 63105 
Dear Mr. Newman: 


A note for your next edition of Early Paper Money: In the current edition you 
have not listed the 1 shilling notes for the New Jersey 1763 issue. 


Best regards, 
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Arthur E. موك‎ ' 
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